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EARLY GAINS
WIPED OUT

Trading in Stocks at Low Ebb
and Close Dull and

Easy.

fclSE IN CALL MONEY RATE

Reached Six Per Cent, and
Course of Prices Turns

Downward at Once.

(By AisocUtad Fmi.)
KETV YORK, Nov. 17.-Trading In

Mocks dwindled to a low ebb to day and
the dullaesa wa* progressive. This w«
regarded a* a significant development, fc!»
lowing the cossat on of bear pressure
against atocks, and was accepted as an
Indication that there Is ML* mo. nuion
to embark In speculative venture* In the
atock market aa yeL Tho awaken.ng
from a long dormant state of stock* of a
number of less Important railroad compa¬
nies and th ,'r brisk advance, bo lar f,om
nav.ng an cncouraglr* effect on the ouy-
Ing of stocks, seemed to awaken suspl-
clon. The rise In tho call money rate to
S per cenL late In the day, wnlch wa*
attributed to this light Incursion Into
.toe* apeculatlon by the minor pools,
comploted the disfavor w.th whloh tr.e
movement waa regarded and turned tbo
course of pricea downward. The reault
wa* to wipe out the earlier gains, whloh
had reached appoint or over In many re¬
presentative 6tocks. Pennbyivanla espe¬
cially was in demand, presumably from
the short interest left uncovered In the
stock after lt« extended declina The up¬
ward movement of the morning waa due
to the renewed feeling of confidence over
the money ouUook. Announcement* were
made of a number of engagements of gold
In London for Import, confirming report*
which were current yesterday. Sterling
made a sharp recovery. Part of the Jt-
..mand was duo to purchase* of' bl 1*
against the gold engaged for Imporb
Batos for time loans, even for the sixty-
day period, were quotably easier to-day,
and tha demand for longer perlode was
wholly nominal. United States 8teel waa
held back by the London view that
further cuts In steel product* are likely.
Missouri Pacific's net increase for Sep¬
tember of over J200.0CO waa favorably re¬
garded, but It* effect on the general list
.wa* offset by the cutting In two of the
Lake Shore surplus for September. The
market closed dull and easy.
The bond market wa* fairly steady, bat

dull. Total sales, nar value, were M.321.-
000. United statea zs declined 1-2 per cent,
on the last call. '

The total aalo* of stock for the day
were 425,i00 shares._i
MONEY AND EXCHANGE-CLOSE:

Money on call, 4 1-2«W per cent,; closing
bid, 41-2 per cent.; offered at 6 per cent.)
time loans, easier; sixty day*. 5 S^ttt per
cent.; ninety days and six months, J1-4©
81-2 per cent.; prime mercantile paper.
. per cent Sterling exchange strong with
antual business In bankers' bills at
»4.>3.70&4.83.B5 for demand avd at KSOff
.4..W.M for sixty day bills; posted rate*,
«.81 and W.84 1-2; commercial bllla,
g*.<9S-40H.79 7-8. Bar silver, B8 3-I; Mexi¬
can dollar., 44 3-4.

RICHMOND STOCK MARKET.
Richmond. Nov. IT, 1M*.

STATE SECURITIES. Bid. Asked.
North Carolina 4a. C 7J10. 10!
Vlrrlnla 8s, New, C. and R.. 1MJ.. M W
Va. Centurlea, 2-8, C and R. »454 JS
RAILROAD BONDS.

Atlanta and Char. 1st 7s. It...., 107
A. C. L. B. R. Con. Tr. 4 p. c... »2H -WH
Qeprgl*, *o,..and Fla.. -IMS.;.;-.H! ..¦"
Georgia and Ala. Con. Ts, 1345..... 10* ...

N. and W. Ry. Pocahontas 4s. 90
Rich, and Meek. 1st 4». 19«. 14) 85
South-Bound Ul 6a. 1041.108
a A. L. Con. 1st 4s, I3S0. Si «8H
6. A L. Collateral Tr. (a, 1311:... M ...

RAILROAD STOCKS.
Atlanta and Charlotte.104 145 ...

Atlantic Coaat Line "A".100 108
Atlantio Coaat Line pfd.100 »H ."

Atlantic Coast Line com.100 104 109
Chesapeake and Ohio.100 2SV4 ...

Oa., So. and Fla. 1st pfd.100 B7
Ga.. So. and Fla. 2d pfd.100 70 ...

Norfol kand Western com.100 65
R,. F. and P. Dlv. Obltg.100 200
Seaboard Air Lino pfd.100 24 »
Seaboard Air Line com.100 14 15
Southern Railway pfd.100 72 ...

BANK STOCKS.
Broad-Street Bank .75 24»; 25
City Bank .jg ... £*'.
Merchants National .100 110
Stato Bank of Virginia.100 ... 103
INSURANCE COMPANIES.

Virginia Fire and Marine.25 88
MISCELLANEOUa

American Locomotive pfd.100 77 74
Continental Tob. pfd 7 p. c..100 101
Consolidated Tob. 4 p. 0. bonds....100 S3 ...

Vs-.Ct. Chem. pfd 8 p. o..100 81 87H
Va.-Carolina Chemical com.100 18 ...

Va.-Car. C. Co. Co. Tr. 6 p. c. 81 »2

BALTIMORE STOCK MARKET.
BALTIMORE. MD.. Nov. 17..Seaboard Air

Line common, 14014J4; do. preferred. J44J26.
Seaboard 4s, 6SS«V4. Atlantic C*ast Llna com¬
mon, lOlTt bid; Atlantlo Coaat Line preferred,
nothing doing.

COTTON MARKETS.
NEW YORK, Nov. 17..The cotton market

opened weak at a decline of 698 points under
further liquidation and selling for .bort ac¬
count that waa encouarged by the lower cablt.
and tab prospect for record-breaking receipts.
After declining another point or two, however.
buying orders began to come In, and soon ait r
the call prices were back to about the price*
of the previous night. As the estimate* for to¬
morrow'a receipts at leading points began to
com* In selling orders increased somewhat,
and the market In the middle of the forenoon
-waa about HHU points net lower, with the
tone very feverish and excited. The weather
reports from the northwestern belt were.very
bad, and a. the session progressed reports of
anew and Meet came drifting In, with t ft*
forecast pointing toward still, colder weather.
This rallied the market In spit* of the heavy
movamont. and In the early afternoon trading
became very active and excited.
Room operators had ejld, early btcarse

alarmed over the eaae with which the market
waa rallied, and buying order* carts pouring
in from outside sources. It was reported tbat
big New Orleans operators ware buying beav.
ily In that market, and prloes hara nn itisbtd
up rapidly. From 10.84. the low point ot ihe
session. December aold up to 11.18: January
from 10.88 to 11.17; March from 10.88 to 11.tt;

¦ May from 10.88 to 11.23. and July from 10.89 to
11.81. In the last minute or two price* eased
off a point or two, but the market waa muu-
ly Arm at a net gain of 14018 point*. Bait*
were estimated at LOOO.OOO balsa The esti¬
mated receipts at leading points for to-mor¬
row wore exceedingly heavy aa compared with
last year, and the early reports from southern
spot markets showed generally lower p c*8.
though New Orleans later was reported it m at
an advance ot M8c The bulls claim that the
heavy movement Is not bearing upon the spot
markets of the country, but that lb* 0 tun
hss already been sold and merely repr sems
the fact that there la a good demand and that
.vary day of largo figures means, the nesting
of the time when receipt* will fall off. 'ihe
hears on tho othor hand, contend that the vol-
ume of receipts la a confirmation of their
theory that the crop Is eleven million bah*o? over, and-that If the planter has so small
a eron as popularly estimated, he would hardly
h* likely to market it ao rapidly when so strong
a bull speculation Is promising still higher
pVlcas. Experts to-day were very small, and
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PRIVATE WIRES TO
PRINCIPAL MARKETS.

Investment Securities

| Official Range and Sale of Stocks in New York |
By

SALES:
Thomas Branch & Co., Bankers and Brokers.

Open. High. Low.

100100 American Snuff, com..
American Swiff, pfd.

1200 Amer. Can, 6orft.. .. ^Vfc
1000 American Can. pfd. 28%
100 Amerletrt Cotton Oil, com.. 27

Amer. Locomotive, com.
Amer. Locomotive, pfd...... ..

100 Continental Tobacco, pfd... 100%
1100 Amer. Car and Foundry.... l»
15210 American Sugar ... U7%
14400 A., T. attd 8. Fe, com. 64

430 A.. T. and S. Fe, pfd. 89
12K0 Amalgamated Copper. <«%
13164 Baltimore and Ohio ........ 78%
y.Uf> Brooklyn Rapid Transit.... 8J%
2000 Canadian Pacific.lis
1000 Chesapeake and Ohio. 28%

Canada Southern .

810 Colorado Southern, com.... 11%
eooCole. Southern. Irt pfd. W
700 Colo. Southern. 2d pfd. 21

13400 Chi., Mil. and St. P..136
4S50 Chi.. R. I. and Pacific.,. 23%
100 Colorado Fuel and Iron.... 28
600 Chi. Or*et Weetem..i...... IB

Clev., Cln., Chi. and S. L.
2297 Coneolldated Gas . 176

Delaware and Hudson ..... ...

100 Del., Lack, and Western.. 239%
125*0 Erie, com. 26%
1400 Erie. 1st pfd. 66%
8700 Erie. 2d pfd. 48%
200 General Eleetrlo .160
405 Illinois Central . 128%
W0 Leather. .

4165 Toitlsvllle and Nashville.... 100%
5012 Manhattan.140%750 Metropolitan.ns%

3%
SO
27

110%
19
116%
64%
89%

39%

22
186%
23%
29
IS

238%
27
60%
41)
160
129%
7%

101%
140%
115%

100

3%
28%

Closing.
Bid. Asked.

90 110
79 90

3%
29%
29
13
79

100%
19
116%
63%
HI
37%

.384119
28%
ii%
62
21
136%
29
14%

177% 174%
255%

47%
1150
128%
717*
100%
139%
114

3%
29
36%
12%
74
100% 101
17% 19
117% 117%
63% 63%
88%
87%
73%
88%
117%
28%
64%
12%
62
21%
135%
22%
28%
14%
«s
176
163

89
88
74
38%

118
28%
C5

23
136
82%
29
14%
70
177%
154

238% 239%
26% 26%
66% 66%
48% 48%
149% 161
128% 128%
7 7%

100« 101
139% 139%114 114%

BALES: Open. High,

400 Mexican Central ...-. J%
200 Mlsourl Pacific . 89
200 Mo., Kan. and Tex., com.. 16%
200 Mo.. Kan. and Tex., pfd.... 84%

5TO0 New York Central.116%
1*15 N. T.. Ont. and Western.. 20
1100 Norfolk and Western. K>
107124 Pennsylvania.... «.112%
380 Pressed Stool Car. 2714

Pressed Bteel Car. ...

2238 People's Gas Trust. 93%
10960 Heading, com.;. 88%

Reading, 1st pfd.
125 Reading. M pfd. 66%
400 Republic I, and S., com. 1

10000 Republic L and 8., pfd. 49%
SIoss.
SIoss, pfd.

456 St. L. and 8. F., 2d pfd.... 44
Seaboard Air Line, com.
Seaboard Air Line, pfd.

109 St. L. and Southwest, pfd.. 80
&r,50 Southern Pacific. 41%
900 Southern Railway, com. 17%
280 Southern Railway, pfd. 73%
2400 Tennessee Coal and Iron.. 27%
200 Texas Pacific . 23

2O700 Union Pacific, com. 70%
626 Union Pacific, pfd. 86

10300 U. 8. Steel, com. 10%
47900 U. 8. 8toel. pfd. M%

Va.-Car. Chemical, com.
100 Va.-Car. Chemical, pfd. 88%
460 Wabash, com. 19

2630 Wabash, pfd. 83
476 Western Union . 84
200 Wisconsin Central ., 16%
200 Wisconsin Central, pfd. 84%

Tout sales 427,900.

9
J.9%
16%
34%
117%
26%
65%

!§
89%
'»%

7
50

SO
42%
17%,
8*£3
71%
m
it%
S3

'88%
19%
33%
84
16%
34%

Low. Closing.
Bid. Asked.

Hi »
S8% 88%
16% 16%
34 35
UC% 116%
19% 20
54% 55
112% 112%
77 28
08 69%
93% 83%
35%
76%
65%
7

48%
23%
67
43
14
24
20%41%
17%
7?
27%
22%
70%
W
19%
60%
18%
88
18%
33
83%
15%

8%
88%
16%
W,116%
19%
54%
112%
27%
'93%

"^
49%

43%

80
41%
17%
73%
27%
22%
86
10%
60%
88%
19
32%
84
15%
84%

77
66

$$25
70
44

30

4j%
73%
23
71
86%
19%
50%
19%
91
19%33ft
84
16
as

Readers will observe that In some stocks we give both the New Tork and Richmond quotations. In the Richmond quota.
Unns w# Hv* "hM and asked" nHr»>« nnlv In the New Tork quotations we alve openlnr sal". Iowam, sale.;¦'-n'rnw we.
and closing, Md and asked. Sometime* the closing bid In Inactive *tocks 1* me rely pomlnal arid does not fairly inaicat*
the price of tho stock.

CLOSING BOND QUOTATIONS
U. B. refunding J«, registered.10*%
V. 8. refunding Is, coupon . 104%
V. P. 3». registered . 107%
tr. a it. coupon .167%
tr. B. New 4s. registered.M4%
V. S. New 4a, coupon . 114%
U. g. Old 4*. registered .110V4
D. S. Old 4a, coupon .110%
U. a E*. reclsUred. 191%
V. B. U. coupon (ex Int.).101%
Atchison general 4s. 100
Alcbtaon adjustment 4s. 17
AUantlo Coast Lin* 4*. M%
Balttmor« and Ohio 4a. 100%
BeJUmor* and Ohio 4H«.190%
Baltimore and OhloSH*. Mtt
Central of Georgia S* ......103%
Central of Georgia 1st In C. 62
Chesapeake and Ohio 4%«. Ul%

Chicago and Alton i%e . 74
Chicago, B. and Qulncy new 4s. *«
Chicago, M. and St Paul gen. 4s.let
Chicago and Northwestern con. 7s. 1*0%
Chicago, R I. and Pacific 4s.<... 71
Chicago, B. L. and Pac. cob Ga. 72%
C. C, C. and St. Louis gen. 4s. i %
Chicago Terminal 4s . 7s
Consolidated Tobacco 4a . &M»
Colorado and Southern 4s. S3V»
Denver and Rio Grande 4s. 98
Erie prior lien 4. . OS
Erie General 4«. 83%
Fort Worth nnd Denver City lets.10hH
Hocking Valley 4V»a. 1«'.4
Louisville and Naah. UnWed 4s. OS
Manhattan eon. gold 4s.107%
Mexican Central 4*. 71
Mexican Central 1st Ino . 13
Minn, and St. Louis 4s. 97
Missouri. Kansas and Toxne 4s. 9 %
Missouri, Kansas and Texa. Jds. 73
National R. R. of Mexico con.a. 7JJ4
New Tork Central gen. »%.. »%

New Jersey Central gen. 6».1»%
Northern Pacific ta.1J1»Northern Pacific 8s ... JO
Norfolk and Western oon. 4s. 07
Oregon Short Line 4. and Partle. 91%
Pennsylvania conv. jttts. 9;Beading General 4s. WJ4St. Louis and Iron Mountain con. 6s. 110H
St, Loul. and San Francisco fg. 4s.. sijiSt- Louis Southwestern l.ts. »2tt
Seaboard Air Line U . tx%
Southern Pacific 4s. ?7

_Southern Railway 5s ........Jlj%
Texas and Paclfle let*.llj ,

Toledo, St L. and Western 4a.... iOH
Union Padflo-4*.l«%
Union Pacific conv. 4a . 83H
U. S. Steel Jd 6a . .6«J4Wabash l«ts ...-.1|?%Wabash Deb. B» . J»H
Wheeling and Lake Erie 4*. M
Wlaconaln Central .*..:.<.»
Colorado Fuel and Iron eon. lis. JM4
M. and O.. collateral truat 4s.a 93%
Central of Georgia 3d too.. »

JOHN L. WILLIAMS ft SONS.
BANKERS,

Dealer* la BlCHMOrTD, VA,

SOUTHERN INVESTMENT
SECURITIES.

.fUNICXPAL BONOS A SPECIAL* T.
Correaoondanoe invited.

th* New Tork spot market ws* quiet and
unchanged.
Receipts of cotton at the ports to-day were

lia.CTa bales against 101.896 last week sad 62.-
6S7 last year. For teh week 440,000 bale*
against 431.079 last week and 823.463 last year.
To-day's receipt aat No it-Orleans were 30,021
bales against 16,272 last year, and at Houston
46,371 bales against 20.9*2 last year.

Cotton futures opened weak and closed
firm:

Open. High. Low. Close.
November .10.K 10.66 10.64 U.04
December.10.03 11.16 10.84 11..3
January.10.17 lilt 10.83 il.u
February .10.89 10.90 10.89 11.15
March .10.94 '. 11.23, 10.88 11.19
April' ....:.10.93 '.'¦' 11.11 10.90 11.18

May .10.96; 1L S3 10.SS 11.20
June .10.96 10.96 10.96 11.21
July .10.96 11.21 10.89 11.19
August .10.64 10.88 10.64 10.92
Spot cotton closed quiet: middling uplands,

ll.M; middling gulf, 11.66; sales, none.

Cotton, quiet; middling, 11.30; net receipts,
244 bales; gross. 8,687 bales; stock. S9.981 bale*.
Total to-day at all seaports.Net receipts.

113.679 bales; export to Great Britain, 3,843
bales; to France, 646 bales; to .the Continent,
8,663 bale*.
Consolidated at all seaports.Net receipts,

266,255 bales; export to Great Britain, 66.038
bales; to France, 62,682 bales; to the Continent,
66.159 bales.
Total since September let at all seaport*.Net

receipts, 3,068,01$ bales; expert to Great Brltal .,
903.197 bales; to France. 319,604 bales; to the
Continent, 816,946 bales.

NEW ORLEANS. Nov. 17.-COTTON.The
.pot cotton market waa very quiet Tho of¬
ferings were light and but little dlspo. tlon was
shown to meet yesterday's decline. Sale. 8,700
bales. Including 3,100 to arrive. Quotations a.-
vancod l-16c
The future market wa* active with prtce*

at the opening 206 points below yesterday's
closing. Following tho initial deollne there
was recovery brought about by the covering
of shorts and buying by longs on predictions of
snow and cold weather for to-night and to-mor¬
row. The weather map also bad an unfavor¬
able look, as a heavy frost line extended well
down Into 16c western portion of th* belt.
The recovery wa* followed by an avalanche of
selling orders, which quickly carried price*
down 1&S16 points lower on the active months
than the highest level of the morning. The
Selling orders Were said to have come from
New York, where the record-breaking move¬
ment of the actual cotton to port*. 118.0,9 hales,
wa* evidently looked upon aa an Immensely
strong bearish argument. Th* local decline at¬
tracted prominent bulla to the ring side, and
prlc«s were gradually driven up until they
were 2S«» point* above yesterday"* cosing,
and 29833 points abovo tho opening level. The
trading waa active through the day, and the
market closed Arm with net gain* of 26»»
^Cotton futurea^flrm: November, 10.J9 bid;
December, ll.OS-SltfM: J"""^,.11^®"",5Fobruary. ll.14eil.16: March, 11.2/*J11.2*: Apr 1,
U°3S®l£»7: May, 11.44©11.«; June, n.WffU.B;
July. 11.55011.K._^^^

PRODUCE MARKET.
NEW TORX. Nov. 17..FLOUR-Culet. but

steady. Ry* Flour-Quiet. Buckwheat Flour-
Dull. G>rnma*l-Steady. Rye-Nominal. Bar-

'*Whe*>Xpot flrm: No. 2 red. Mo. Options
opened flrrn and higher and ware later sus¬

tainedi-byjfeara of damage fronj- wwlM
weather West In the afternoon *^ »vPP°;i
bv Chicago bull* and export rumor* added to

ffie icare ot short*, closing thj.market up
firm at N& lie. net srtvanoe. May closed at

"c\?rn-J30ot flrrn"; No. 2, 49c. Option marketcpanaarUSUf?.'th wheat thenWe ind**
actlv* unloading and weaker cable*, only to

rewver^rith late upturn J%j£**tMffg-ffrhZ close waa firm and %©%c. n*t higher.May&J « 47%c; Member. 4»%c. Oata-

r,8S5£itn&y. *c<* M-ts-Oui.t ^Lera-BteTO: wTtnetf, quiet PO.,k-«Wady. Ta low-
Qulet; Roiin-Qulet; strained, »<.«@2.i0. lur

^ffi^l^t" Rio. steady; mild. arm. Th,
market for coffee futures opened at ady at
unchanged price* to a decline of 6 pointa iin-

der lloaloatlon. and ruled generally quiet dur.
lng tn* entire session. Towards ihei close thuie
H-f.inma covering by roo mshorts, and tho
market was finally steady, net unchanged to 6
ESnt Sower Sales, So.Ofo bags. Bugar-.iaw,
Somlnal; refined, quiet Rice-Steady, Mo-

'Tut'tlr-Quiflt to flrro; extra creamery. Jttfo.i

rrU°e%« m«'irm; Itate an,. Pen..,

to Liverpool, 15c

Uc oataw.ro .%* higher, -while provision.
closed about unchunscd. «.ti««.«.UTU« lead.,.* SU9UUUU. ranged »^*$U
WHEAT.No. ». .... -.. Ttfi! 77%,!s-KSsiEM ¥ jB fl
m :::::::::::::: tf* ft «'tt
W-= 8* «* i» W
m sfe3 m iw 6«
^^.^.T.^uo^'cia lio N.io

FINANCIAL.

THE MANHATTAN LIFE
INSURANCE COMPANY

OF NEW YORK,
Has paid to its policy-holders

OVER FIFTY MILLION DOLLARS.
Its policies are simple, ciaan, STRAIGHT-FORWARD

CONTRACTS. . ^J;...
Its plans are adjusted to all needs and offer PROTECTION

TO THE FAMILY and INVESTMENT -FOR OLD AGE-
WALTER H. GRIMES, Genl; Agent,

No. 40, Chamber of Commerce Building, Richmond. Va.

Representatives wanted in unoccupied territory. ,

Where one man gets rtoli througn speculation, a
hundred become POOK; where one person remains poor
through the slow method of Saving, a hundred get
RICH. Those who never made an effort to save their
money are Invited to] come and see what we can do for
them *HK

ALL SUMS ACCEPTED, INTEREST ALLOWED AND
COMPOUNDED SEMI-ANNUALLY.

Provident Savings Bank,
911 East Main Street.

S. GALE&KI, Prei. W, GRAY WATTSON, Cashier.

Msy .«"H «.*» M7* 6r>
Cash quoutlons wero as r°ll0«*rFL°*'R-:

Steady. No. 3 spring wheat. 73376c.: No. 3
red, »Ws2c No. 2 corn, 41$a :No 2 yellow.
43c. No. 3 oats, SSHS34c; So. 3 whiu. 34H9
3Sc No 2 rye, 62V»c Qood feeding barley,
seweh'/ic: ralr to choice malUng. 430531. No.
lflaxseed. 04c; No. X northwestern. 31; prime
Timothy seed., 15.85. Mess pork. J»&*wrel:til.37ViSU.M: lard, per 100 pounds. *a.»2Vt«» .is,
short rlbe* sides floose). »7.3i07.75: short clear
ride* (boxed). «.62H««.87tt. Whiskey, basla of
high wines, fl-SS. Clover, contract grade. $10.60.
Eggs-Firrn at mark, .cases Included. 22a 24c.
ButWr-Steidy; creameries, 18S22C: dafrtca,
1401»Vic Cheeae.Easy at 10011c.

BALTIMORE, MP.. Nov. 17.-FLOUR-Qulet
and unchanged. Wheat.Flrrn; spot, contract,
83«iCfflHc; spot. No. 3 red. western, 64V4c.;
the month, 83UiftS3Wc; southern by »ampls,
71<?SSVte. Corn^-Qulet: spot and month, old,
4«HS4»*lc,; nejv. «SV»c: new southern white
COrnT *0Sl7V4c Oats-Steady; No. 2 white. 4oc.
asked. Rye-Firm; No. 2, MVic Butter and
Ejgs.Flrrn and unchanged. cheeso.B.fcady
and unchanged.

RICHMOND GRAIN MARKET.
Richmond, Va., Nov. 17, 1303.
QUOTATIONS.

LongberiV fear lota) .8« gW
Mixer (car lots).|f C9?
Shortberry (car lou). 68 JjaoNo. 2 red (ear lots).|8 «'£>
.Va. bag lou .» «.»
White] Va. bag lots (new).45 648
White, Va, bag lots (old).60 fcoOtt
No. 2 whlu (oar lots).60 §W',5
No. 3 white (car lots).« §50No. 3 mixed (car lou)..&*»2KiiNo. 3 mixed (car lota). 4a S4DV*

°vV» mixed (car lots)..S,.J?,,WNo. t mixed (car lots). 36>.i33(
No. t white tear lots).i,"iii«RYE-Va, bag lou. 63 <u«*

CATTLE MARKETS.
CHICAGO, ILL., Nov. 17..CATTLE.Re-

ceipts, lo.ooo head, including 1,000 western.
Market slow. Good to prima steers, ,6jio.w;
poor to medium, li.Mtfl.ra: stockars and fa-d¬
ors, I2.60@4.15j cows, »1.25@4.10; nelfers, $24jl
4.M; canners, 11.2502.40; hulls. feWfrgjcalves. #26'7.25: Texas-fed steers. *2.,o©350;
Western steers. |35j450. Hogs-Receipts to-
day, 33 000 head! to-morrow. 36.000 head. Mar¬
ket 10c lower; closed alow. Mixed and l") sh¬
ared »4.60<S4.90: good to choice. Heavy. »4.60«JIWV,! rough* heavy. l4.80tf4.Wi tlS^t, »,«v«l|
bulk of sale.. 11.55(34.70. Sheep-Receipts. 20,-
000 head. Sheep and Lambs-Murk t S-e.
tower. Good to choice wether., IS.60o3.75; fair
}S cholco; mixed, »2.60<&3.25; native lambs,
»3.75S6.V5.
CINCINNATI, O., Nov. 17.-HpaS-Siuady at

$3.«0rt4.80. Cattle-Steady at Uvi.Ja. bheen.
Steudy at »1.70©J.86. Lambs.Steady ul t4tj.6.7iv

MISCELLANEOUS MARKETS.

PEANUT MARKET.
NORF&LK. VA. Nov. 17.-PEANUTS-

Furmer*' murkot, fancy, 8!ie.; strictly prime,
2'4c; prime, 2',iij::3i,i'.; common, Silo, bpanlsh,
SOo. Now crop coming In freely. ,__,'..PETERSBURG. VA.. Nov. 17..PEANUTS.
Spanish. 0OfJ192Ho. Markot firm, stock light
fancy; market steady.

URV GOODS MARKET.
NEW YORK. Nov. 17..Th* dry goods market

has been characterised by considerable heal-
tanr.y on the part cf both buyers and sellers.
Both side* aro awaiting development* in th*
raw cotton market, and Mr not prepared to say
what they will do. More conservatism by buy.
tr* has been remarkable duriug (Us du.,

Business and
Personal Accounts
SOLICITED BY

The State Bank of Virginia
IIII E. Main. Richmond, Va.

LANCASTER & LUCKE
Bankeri and Broken,
RICHMOND. VA.

Hlgh'Qrade Southern Securities
i Correspondence Solicited,

but a good many orders for future deliveryhave been refused.
NAVAL STORKS.

_W7X>lINOT0N. N. C, Nov. 17.-SPIRITS
TURPENTINE.Nothing doing. Receipt* 66
casks. Roeln-Nothing uolng. Receipt,, .8 lax-
rels. Tar.Firm at *1.80; recelpU, £S barrels.
Crude Turpentine.Firm at $2.26*3.80; receipts,115 barrels.
6AVANNAK. GA., Nov. 17.-TURPEN' XNE~

Firm at 66c.; receipts, 1,102 casks; sales, tzs
casks; exports, 3,629 casks. Roeln.Rlrtn; re¬
ceipts, 8,704 barrels; sales, 2,334 uajrets; ex¬
port*, 600 barrels.
CHARLESTON, S. C. Nov. 17.-TURFEN-

TJNE--8t«ady at 65l*e. Ros.n.Steady.

'COTTONSEED oil market,
NEW TORK, Nov. 17.-Cottonseed ell waa

considerably more active for December ship¬
ment with good sales at slightly caster p icei.
Prime crude, f. c. b. mils, 86®2SVto.; prim*
summer yellow, iSVjc.; spot, December, Hit)twei off summer yellow, nominal: prim*
whit*, STsaaSc.; prime winter yellow, 88&40C.

MARINE INTELLIGENCE.

PORt'oF RICHMOND, NOV. 17. 1603.
ARRIVED.

Rteamer Pocahontas, Graves, Norfolk and
J.am«s River landings, merchandise and »ssioii-
gers, Virginia Navigation Co.
flteamer Brandon, Rhodes, Norfolk, mtrchan-

.tlee and passougers, Old Dominion lit,*,
BAILED,

Steamer Brandon, Rhodes. Norfolk, merchan¬
dise and p4u*onger«, Old Dominion Una.

PORT OF WEST POINT, NOV, 17, 1903,
ARRIVED.

Charlotte,.Murphy. Baltimore, passenger* snd
general cargo. *
Elm City, Waynes. Mattaponl River landings,

passengers and general cargo,
SAILED.

Charlotte, Murphy, Baltimore, passenger* and
general cargo.
Elm City, Hayues. Mattaponl River landings,

pustiengors and general curg-J.

110RT NEWPORT NEWS, NOV. 17, 100J.
ARRIVED.

U.8. Staamar Yankee, Hampton Roads.
§,t«*roer Casu.no. Liverpool.
Bsrg» Bolus. Fall JHyer-Barf* Upton. Fall River.

SAILED'
Cruiser Minneapolis. Haraptca Roads.
Sehooftar Martha P. Small. Portland.
Barge Foster. Fall River
Barge So)lta r». Bosten.
B»rg« Ollllfih Boston.

OFFER OF $350,000
FIRST MORTGAGE 5 PER CENT.

20*YEAR SINKING FUND GOLD BONDS
OF THE

Principal payable at the office of the VIRGINIA
TRUST COMPANY, Trustee, Richmond, Va.

Interest payable semi-annually on May 1st and
November 1st in each year at FIRST NATIONAL
BANK, Richmond, Va.

The VIRGINIA ANTHRACITE COAL COMPANY owns

and controls the only LARGE AND WELL PROVEN body
of valuable Anthracite Coal Lands that have ever been dis¬
covered in the United States outside of Pennsylvania and
east of Colorado. The properties have been thoroughly de¬
veloped during the past twelve months and the coal has
been explored to a depth of 800 feet. TKe lands owned and
leased by the company are estimated to contain over

24,000,000 tons of coal, sufficient for an output of 1,000,000
tons per annum for 24 years.

The coal is entirely free from smoke or soot, will hold
fire better and last longer than any coal now in use, and is
believed to be the finest domestic coal ever placed on the
American market.

The company will, by ownership of the entire issue, of
bonds and nearly the entire capital stock of the Virginia
Anthracite Coal and Railway Company, control its own

shipping facilities from its mines to the Norfolk and West¬
ern railway at Christiarisburg station, a distance of nearly
seven miles. The company is now building a modern breaker
with a capacity for breaking, sizing and loading 1,000 tons

of coal per day, and it is expected that the machinery for
joo tons per day will be completed on December 1st, when
the breaker will be started and regular shipments will begin.

EARNINGS:
It is conservatively estimated that the earnings of the company for the first

year after getting fully in operation, will be as follows:

Net orofits from sales of coal after deducting expenses of mining, preparing and

loading...:.$320,000
Reserved for interest on the entire $550,000 bonds.*.-$27,500
Reserved for sinking fund to retire bonds...- 20'00° 47,5QQ

Net earnings perannum...-:-...,. .$272,500
.,

'

Less depreciation on plant and buildings, taxes, insurance, and a reasonable
reserve fund for unknown contingencies.<............. -,.¦ 20,000

Net profits......................-..,.,..,,,...,.$252,500
»

The above surplus is equal to 30 per cent, on the entire capital stock and ten times the
interest on the bonds. . , ,

It is believed the bonds will prove a highly attractive investment, as every safeguard
oossible has been provided for their protection and retirement and every element of risk

has been removed as far as prudent business judgment can see, by the expenditure of large
s^s of money extending over a period of twelve months ma thorough development of

the property, and proving its value before offering these bonds.

cisnoOO of said bonds are now offered for subscription at
92 UrS^.^hmbonul% of 60 per cent in the full paid stock of
the company on the following advantageous terms:

For each $1,000 bond the subscriber pays $920 and receives
in addition $600 in full paid stock of the company.

For each $500 bond the subscriber pays $460 and receives in
addition $300 in full paid stock of the company.

For each $250 bond the subscriber pays $230 and receives
in addition $150 in full paid stock of the company.

Bonds are being issued in above denominations for the convenience of small, as well

as large investors, ind are subject to retirement by sinking fund pro-
vision at 107.

.

TERMS OF PAYMENT: 10 per cent, when subscription is made; 20 per cent, on

call- 20 per cent on January 15, 1904; 25 per cent, on February 15 and 25 per cent, on

March 15 1904. Interet on deferred payments at b per cent., or, if desired, entire payment
can be made at once, and bonds and stocks delivered.

Snhscriotions may be closed without notice and smaller
awun&Wted than are subscribed for, or the amount now

offered may be reduced or entirely withdrawn from sale.

For copies of prospectus, subscription blanks and. full information, address the

company.

VIRGINIA ANTHRACITE COAL COMPANY,
By Wm. J. PAYNE, President.

Subscriptions may he .ade at the following Banks:

PUNTERS NATIONAL BANK, NATIONAL BANK OF COMMERCE, FIRST NATIONAL BANK,PLANTERS M.H»«. , ^,^^ &^^^ danville. va

AMERICAN NATIONAL BANK, N.F°^,\m F|T$T MATI0NAL BANK,
RICHMOND. VA. STAUNTON. VA. NEWPORT. NEWS. VA.

OR AT THB OmCE OF

VIRGINIA ANTHRACITE COAL CO.
NO. 832 MAIN STREET. RICHMOND, VA.


